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B BUSINESS-1 — The money raised rom
panprofit arganizations” car sales might not
uJI o o charity.
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Bringing
banking
service t@

city’s poor

Group works to Dpen'-'-f-
credit union next year

By Cecily Burt
STAFF WHITER
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QAKLAND — When Kathryn Washinglon wants:
lo make a deposll, she gets In:her car and d:’]:\'l‘:&’
Jln one, of the lew remaln mp, h:mks .':'.ralj.ahle m
1ET, g o

Bul for many of her Wes(: ﬂ.‘]]{[&.urj nr:]ghl;lm‘a
— the ‘majordty of whom:are elderly Elm:l_dxm't‘
own cars — banking 1% o chore that often: mquhr:s

-unlamiliar bus !r]ps to unfamiliar parts of: !_mrtlm

Still others lack a bank account at all and’are’
oflen forced to rely on high-priced check cashing
services. Because they have no’ place o deposit
thelr ¢ash. they conslanlly run the Tisk: |:|E hm,g
Tl:lbhfd i = .|| s

Washinglon Is parl of a L,ruup l.hal! lswnrklngu
‘o bring hnnhlnﬁ‘sr:r'nus to-Oakland's : pmrc:rj
communilies — the-same communitics: that haye!
long had to do without” mnh;f. e [ull- smﬂm g:n—i'
CCTY SlOTes, ' ]

The effort ‘has o name: ‘I.'J:r F'r_l:lplr_s. Eummu-
nity Partnership Fedetal Credit Unlon, ajmuugml
does nol et have'a honye. :

But Washinglon, who serves on the qupenrl.sm'_-,r
commitier. for the Berkéley Co-op, Credit: Union,!
as well as (he Enhanced Enteérprise Community:
Board. has mo -doubt it will hq a reality. hy Ja-.n-
uary.

"There are almululch' zero- hanks' !l.-['ﬂ! sht-
sald, “There's nothing Lere; wo store. F‘:npt-r:g-n 10,
Emeryviile lo shap F::nr froceries.” . e

-5 r'-'u'

Communily miembers and several nonprofits:
tncluclingt the San Anionlo -El;urmun[ly Develop-
ment . Corporation  and -~ Lthe American,» Friends,
Service Commlllee, are J]i.'.lj.;lll'l.!._. urganlz: the new,
cred!t unfon. ' R

Tiw Easi Bay Eummunﬁy Law EEI:‘:tH*‘in
CBerkzley is providing legal . support. 1o we::d
* through all the legal requircments Toe- opening
and operating a federal communily development
seredil wikon. el AR

The muestibership will b tlpu:n la ptrsuns who'

“lve, work. worship or '.‘ﬂlul;ll.ﬂm' I one of three

Neld membership arens,  which  includes "West:
Oaklund, East Oakland zmﬂ Sdan Anlunfn,.'PrulL.
vale.

More than 50 p-on:-:,ul of the cn,dl,[ LIII-IQ.I:[E
memaers must be low income —. below 80 per-
cent of the U5, median, which Is approximately; -
$26,000 for a family of four: Those criteria’ 1.|-1J1 =
sUE ieave roomy fop nlhcrs i, llm :nrnmunlq.r w'.l_lh
grﬁ...r incoames Lo o, : 4

M would serve nfaicly I:rm:td streich unt:e n;ar,ﬂ
]:md::- of Oakland that share a history, emm:m
probiems and diversliy,” sald -Maeve Brownan:
alloraey ‘with the law center, "They. share: the;
St probiems Lsal L‘Clnm frl:lm I:lDL haﬂngm
infrastroclure.” . . >

The Planning E-nrnmllrr:n. Is In-the prm ‘of,
deveioping -4 !;-uslnl.&.s phn E|I'l|:|. 5unr¢],1ng TG
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Money: Fees charged fall below banks

Continued from LOCAL-1

dents In the three communitics
aboul banking cxperiences and
what kind of Nnancial serviecs
they need,

They are also being asked
whether they will make a com-
Hiitment to join.

Thal's Importani because
residents will be ratned 1o mo
the credil wnlon, and ks mem-

bers will learn how to make the

most effective use of savings
and credit.

“They will also clecl the hnm'f
of direclors.

"Peaple need Lo he tﬂumleﬁ
aboul banking or they will ke

left behind. There's a lat of
people_in this community that
den't even read — they still

have a [hide the money in the]

matiress mentality.” Washinglon
sald.

The plan is to start small,
with savings accounts the first
service offered.

Loans and checking accounts
will [ollow, Ewventually, the
eredil union will offer payroll
deductlons and direct deposils,
affordable inlernational  wire
transfers. and budge! coun-
seling, ..,

The fees will l.'u:.!less tham
those charged by banks, and far
lesz than tie J;:'r:s {'hargr.d b

" check cashing services: .,

The stafl wil speak mn-f-e
than o languages in order to
serve the diverse communities,

Money. will be loaned (o
members, who will then re-
Invest that money in the com-
munity. helping to  bolster
economic development, Broam
said,

The Peoples: tu:mrmnuy
credit undonm won't be alone,
CHher . low-income communities
around the couniry are starting
thelr own credit unions as a way
lo combat the exodus of
banking sérvices.

Allen- Temple Credit Union,
opened a couple of years ago,
has some real gung-ho backers

and is_doing very 'D.n.-I! Wash-

inglon said,

The Feaph.- 5 Cummunn:,r
eredit union deesn’t_ have any
city officials or heavy hitters on
board yet.

‘Bank of Amerlea did chip in
555,000 to help with the plan-
ning phase, but Washinglon and
Brown {igure i's jusl a matter
of time..

-They are also looking for an
alfordable bullding. There have
been  preliminary  discussions
with the partners developing the
Acorn Marked, but nﬂthlng defi-
nile. -

An}'une Intertsled in be
coming a volunteer or Inwestor
can call Macve (Elise) Brown at
[510) 548-4040, Ext. 310,



